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OATH OR AFFIRMATION

John P.Dennis, III , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WoodRock Securities, L.P. , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

6

ign re

J h .Dennis, , CCO

Ai ( A (A , SANDRAG SMITH
Notary Public MyCommissionExpires

January 25,2018

This report ** contains (check all applicable boxes):
(a) Facing Page. " " " " " " " '

O (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.

2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

0 (1) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.
2 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HARPER& PEARSON
COMPANY, P.C.ageneggy,

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partnersof

WoodRock Securities,L.P.
Houston,Texas

We have audited the accompanying financial statements of WoodRockSecurities,L.P.(the Partnership),
which comprise the statementof financial condition as of December 31,2014, and the related statements
of income,changesin partners'capital,and cash flows for the year then ended that are filed pursuantto
Rule 17a-5 under the Securities Exchange Act of 1934,and the related notes to the financial statements
and supplemental information. The Partnership's management is responsible for these financial
statements.Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordancewith the standardsof the Public Company Accounting Oversight
Board (United States).Those standards require that we plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement.The Partnership is
not required to have,nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances,but not for the purpose of
expressingan opinion on the effectiveness of the Partnership'sintemai control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amountsand disclosures in the financial statements,assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statementpresentation.We believe that our audit providesa reasonablebasisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the
finandal condition of WoodRock Securities, L.P.as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in accordancewith accounting principles generally
acceptedin the United States.

The Computation of Net Capital Under Rule 15c3-1 of SecuritiesExchangeCommission (SEC) and the
Computation for Determination of ReserveRequirements and Information Relating to Possessionor
Controlof Securities UnderRule15c3-3 of the SEChave beensubjected to audit proceduresperformedin
conjunction with the audit of WoodRock Securities, L.P's financial statements. The supplementai
information is the responsibility of the Partnership's management. Our audit proœdures included
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracyof the information presented in the supplemental information.In forming our
opinion on the supplementalinformation,we evaluated whether the supplemental information, including
its form and content, is presentedin conformity with Rule 17a-5 of the Securities ExchangeAct of 1934.
In our opinion, the supplementalinformation is fairly stated, in all material respects,in relation to the
financial statementsas a whole.

Houston,Texas
February 23,2015
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HARPER& PEARSON
COMPANY P.C.CEED

INDEPENDENT AUDITOR'S REPORT

To the Partners
WoodRock Securities,L.P.
Houston,Texas

We have audited the accompanying statement of financial condition of WoodRockSecurities,L.P.as of
December 31, 2013 and the related statements of income,changes in partners' capital and cash flows for the
year then ended,and the related notes to the financial statementsthat you are filing pursuantto Rule 17a-5
under the Securities Exchange Act of 1934.

Management's Responsibliity for the Financial Statements

Management is responsiblefor the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States; this includes the design,
implementation, and maintenanceof internal control relevant to the preparation and fair presentation of
financial statementsthat are free from material misstatement,whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements basedon our audit. We conducted
our 2013 audit in accordance with auditing standards generally accepted in the United States. Those
standards require that we plan and perform the audit to obtain reasonableassuranceabout whether the
financial statementsare free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disdosures in the
finandal statements.The pocedures selected depend on the auditor'sjudgment, induding the assessment of
the risks of material misstatementof the finandal statements,whether due to fraud or error.In making those
risk assessments,the auditor considers internal control relevant to the entity's preparation and fair
presentation of the finandal statements in order to design audit proceduresthat are appropriate in the
circumstances,but not for the purposeof expressing an opinion on the effectiveness of the entity's internal
control.Accordingly,we express no such opinion. An audit also indudes evaluating the appropriateness of
accounting polides usedand the reasonablenessof significant accounting estimatesmadeby management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion,the financialstatementsreferredto above presentfairly, in all materialrespects, the financial
position of WoodRock Securities,L.P.as of December 31,2013, and the results of its operations and its cash
flows for the year then ended in conformity with generally accepted accounting principles in the United
States.
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Other Matter

Our auditwas madefor the purposeof forming an opinion on the financialstatementsas a whole.The 2013
informationon schedulesII and III are presentedfor purposesof additionalanalysisandare not a required
part of the financial statements, but are supplementary information required by Rule 17a-5 under the
Securities Exchange Act of 1934.Such information is the responsibility of management and wasderived from
and relates directly to the underlying accounting andother records used to prepare the financial statements.
The information has been subjected to the auditing procedures applied in the audit of the financial
statementsand certain additional procedures,including comparingand reconcilingsuch informationdirectly
to the underlying accounting and other records used to prepare the financial statementsor to the financial
statements themselves,and other additional procedures in accordancewith auditing standardsgenerally
a«.epted in the United States.In our opinion, the information is fairly stated in all material respectsin
relationto the financial statementsas a whole.

Houston,Texas
Februaly14,2014
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WOODROCK SECURITIES, L.P.
STATEMENTS OF FINANCIAL CONDITION

DECEMBER 31,2014 AND 2013

ASSETS
2014 2013

Cash and cash equivalents $ 11,274 $ 32,607

Accounts receivable 25,000 -

TOTALASSETS $ 36,274 $ 32,607

LIABILITIES AND PARTNERS' CAPITAL

Accounts payable $ 2,411 $ 12,450

Accounts payable - affiliate - 8,572

TOTAL LIABILITIES 2,411 21,022

Partners' capital 33,863 11,585

TOTAL LIABILITIESAND PARTNERS'CAPITAL $ 36r274 $ 32,607

The accompanying notes are an integral part of the financial statements. 5



WOODROCK SECURITIES, LP.
STATEMENTS OF INCOME

FOR THE YEARS ENDED DECEMBER 31,2014 AND 2013

2014 2013

Commissionsand other revenues $ 926,081 $ 3,355,725

Management fee and administrative expense 72,135 127,684

Net income $ 853,946 $ 3r228r041

The accompanying notes are an integral part of the financial statements. 6



WOODROCK SECURITIES, L.P.
STATEMENTS OF CHANGES IN PARTNERS' CAPITAL

FOR THE YEARS ENDED DECEMBER31,2014 AND 2013

Limited General
Partner Partner

WoodRock
WoodRock, Holdings GP

LLC LLC Total

Balance,December 31, 2012 $ 14,725 $ 149 $ 14,874

Contributions 46,350 468 46,818

Distributions (3,245,367) (32,781) (3,278,148)

Net income 3,195,761 32,280 3,228,041

Balance,December 31, 2013 11,469 116 11,585

Contributions 61,070 614 61,434

Distributions (884,171) (8,931) (893,102)

Net income 845,157 8,539 853,946

Balance, December 31, 2014 ‡ 33,525 $ 338 $ 33,863

The accompanying notes are an integral part of the financial statements. 7



WOODROCK SECURITIES, L.P.
STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER31,2014 AND 2013

2014 2013

CASHFLOWSFROMOPERATINGACTIVITIES

Cash received from customers $ 926,081 $ 3,363,225
Cash paid for management fees andexpenses (90,746) (137,030)

Net cash provided by operating activities 835,335 3,226,195

CASHFLOWSFROMFINANCINGACTIVITIES

Contributions 36,434 46,818
Distributions to partners (893,102) (3,278,148)

Net cash used in financing activities (856,668) (3,231,330)

NETDECREASEIN CASH AND CASH EQUIVALENTS (21,333) (5,135)

CASHAND CASHEQUIVALENTS AT BEGINNINGOFYEAR 32,607 37,742

CASHAND CASHEQUIVALENTSAT ENDOFYEAR $ 11,274 $ 32r607

RECONCILIATION OF NETINCOMETO NET CASH
PROVIDEDBY OPERATINGACTIVITIES

Net income $ 853,946 $ 3,228,041
Increase in accounts receivable (25,000)
Decrease in prepaid expenses - 7,500
(Decrease) Increase in accounts payable (10,039) 9,438
Increase in accounts payabie - affiliate (8,572) (18,784)

Net cash provided by operating activities $ 835,335 $ 3,226,195

The accompanying notes are an integral part of the financial statements. 8



WOODROCK SECURITIES, L.P.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014 AND 2013

NOTEA BASISOF PRESENTATION AND SUMMARY OFSIGNIFICANT ACCOUNTINGPOLICIES

Description of Business - WoodRock Securities, L.P.(aTexas limited partnership) ("the
Partnership") maintains its accounts on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States of America (GAAP). Accounting
principles followed by the Partnership and the methods of applying those principles which
materially affect the determination of financial position, results of operations and cash flows
are summarized below:

The Partnership is located in Houston, Texas, and is a private investment banking firm.
Accordingly, the Partnership has claimed an exemption from the Securities and Exchange
Commission's (SEC) Rule 15c3-3 under section (K)(2)(i). The Partnership is registered as a
Broker-Dealer with the SEC,and a member of the Financial Industry Regulatory Authority
(FINRA).

Statement Presentation - The unclassified statement of financial condition is presented in
accordancewith industry standards.

Estimates - The preparation of financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Cash and Cash Equivalents - The Partnership considers all highly liquid debt instruments with
an original maturity of three months or less to be cash equivalents.

Income Taxes - The Partnership's income, losses, and tax credits will be included in the
income tax returns of the Partners.Accordingly, the Partnership does not record a provision
for Federal income taxes.The Partnership records Texas margin taxes if owed.For the year
ended December 31,2014, no margin taxes were owed. For the year ended December 31,
2013, approximately $19,000 was recorded as margin tax expense.

The Partnership believes that all significant tax positions utilized by the Partnership will more
likely than not be sustained upon examination. As of December 31, 2014, the tax years that
remain subject to examination by the major tax jurisdictions under the statute of limitations
are from the year2011forward (with limited exceptions). Tax penalties and interest, if any,
would be accrued as incurred and would be classified as tax expense in the statements of
income. Investment banking fees from securities related transactions are recognized when
transactions close and receivables are recorded at this time.

Revenue Recognition - Retainer fees are recorded and recognized as revenue in accordance
with the terms contained in the Partnership's written engagement agreements.

Subsequent Events- The Partnership has evaluated subsequent events through February 26,
2015, the date the financial statements were available to be issued. No subsequent events
occurred which require adjustment or disclosure to the financial statements at December 31,
2014.

9



WOODROCK SECURITIES, LP.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2014 AND 2013

NOTEB PARTNERSHIPAGREEMENT

lhe Partnership was formed October 28, 2003. The general partner of the Partnership is
WoodRock Holdings GP LLC,and the limited partner is WoodRock, LLC.The general partner
has an ownership interest of 1% and the limited partner has a 99% interest.

All Partnership profits, losses and distributions are to be allocated to the partners in proportion
to their respective percentage interests.

NOTEC MANAGEMENT AGREEMENT

The Partnership entered into a management agreement with WoodRock, LLC,a company
related through common ownership, whereby WoodRock, LLC will provide administrative and
operationai services, facilities, furniture and pay all overhead expensesof the Partnership.

WoodRock, LLC received an incremental allocation service fee of $2,143 per month for the
period January 1, 2013 through December 31, 2014.Theservice fees may be waived by
WoodRock, LLC. Service fees and expense allocations for 2014 and 2013were$25,716and
$25,716, respectively. During 2014 WoodRock, LLC contributed capital in the amount of
$21,430 in lieu of cash payment related to services fees.

NOTED NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of 1934,
the Partnership is required to maintain a minimum net capital, as defined under such
provisions.Net capital and the related net capital ratio may fluctuate on a daily basis.

At December 31, 2014 and 2013, the Partnership had a net capital of $8,863 and $11,585,
respectively and a net capital requirement of $5,000.The Partnership's ratio of aggregate
indebtedness to net capital was .27to 1 and 2 to 1at December 31, 2014 and 2013,
respectively. The Securities Exchange Commission permits a ratio of aggregate indebtedness
to net capital for the Partnership at this time of no greater than 15to 1.

NOTEE CONCENTRATIONSAND CREDITRISK

The Partnership's bank balances are insured by the Federal Deposit Insurance Corporation
(FDIC) up to $250,000.It is the Partnership's practice to utilize high net worth financial
institutions to minimize its credit risk.

Generally, no collateral or other security is required to support trade receivables or advances
to limited partner. At December 31, 2014 and2013, management determined that no
allowance for doubtful accounts was necessary.For the years ended December 31, 2014 and
2013, revenue from five customers and one customer represented 100% and 98%,
respectively of the Partnership'scommission income.

10



WOODROCK SECURITIES,L.P.
SCHEDULE I

COMPUTATION OF NET CAPITAL UNDER RULE 1SC3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2014

NETCAPITAL

Total partners' capital qualified for net capital $ 33,863

Total capital and allowable subordinated liabilities 33,863

Deductions and/or charges
Nonallowableassets:

Accounts receivabie 25,000

NETCAPITALBEFOREHAIRCUTSON SECURITIESPOSITION 8,863

Haircuts on securities

Net capital ‡ 8,863

COMPUTATIONOFBASICNETCAPITALREQUIREMENTS
Minimum net capital required (6 2/3% of total aggregate

indebtedness) $ 161

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of above two minimum

requirement amounts) $ 5,000

Excessnet capitai ‡ 3,863

Ratio: Aggregate indebtednessto net capital .27to 1

Note: The above computation does not differ materially from the computation of net capital under Rule 15c3-1
as of December 31, 2014,filed with the Securitiesand ExchangeCommissionby the Companyon Part IIA of
Form X-17a-5

See report of independent registered public accounting firm. 11



WOODROCK SECURITIES, L.P.
SCHEDULE II

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2013

NETCAPITAL

Total partners' capital qualified for net capital $ 11,585

Total capital and allowable subordinated liabilities 11,585

Deductions and/or charges
Nonallowable assets: -

NETCAPITAL BEFOREHAIRCUTSON SECURITIESPOSITION 11,585

Haircuts on securities

Net capital $ 11,585

COMPUTATION OFBASICNET CAPITALREQUIREMENTS
Minimum net capital required (6 2/3% of total aggregate

indebtedness) $ 1,402

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of above two minimum
requirement amounts) $ 5,000

Excessnet capital $ 6,585

Ratio: Aggregate indebtedness to net capital 2 to 1

NET CAPITAL,AS REPORTEDIN COMPANY'SPARTII $ 16,535
(Unaudited) FOCUS Report

RECONCILINGITEMS ORDIFFERENCES:

Audit adjustments affecting net capital (4,950)

NETCAP1TALPERABOVE $ 11,585

See independent auditor's report. 12



WOODROCK SECURITIES, L.P.
SCHEDULE III

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS
AND INFORMATION RELATING TO POSSESSION OR CONTROL OF SECURITIES

UNDER RULE 15C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER31,2014 AND 2013

Exemption Provisions

The Partnership has claimed an exemption from Rule 15c3-3 under Section (k)(2)(i), in which a "Special
Account for the Exclusive Benefit of Customers" is maintained.

See report of independent registered public accounting firm. 13



HARPER& PEARSON
COMPANY P.C.agneDB

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partners
WoodRock Securities,LP.
Houston,Texas

We have reviewed management'sstatements, included in the accompanying Exemption Report, in which
(1) WoodRockSecurities,L.P.identified the following provisionsof 17 C.F.R.§15c3-3(k) under which
WoodRock Securities,L.P.claimed an exemption from 17 C.F.R.§240.15c3-3, specificaliy 17 C.F.R.
§240.15c3-3 (k)(2)(i) (the exemption provisions) and (2) WoodRock Securities, L.P.stated that
WoodRock Securities,L.P.met the identified exemption provisions throughout the most recent fiscal year
without exception. WoodRockSecurities,L.P.'smanagement is responsiblefor compliance with the
exemption provisions and its statements.

Our reviewwasconductedin accordance with the standards of the PubileCompany Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about WoodRock Securities, L.P.'scompliance with the exemption provisions. A review is
substantially less in scopethan an examination,the objective of which is the expression of an opinion on
management'sstatements.Accordingly,we do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,based
on the provisionsset forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

Houston,Texas
February 23, 2015

One Riverway • Suite 1900 - Houston, Texas 77056-1973 • 713.622.2310 - 713.622.5613 fax

harperpearson.com



WoodRock Securities, L.P.'sExemption Report

WoodRock Securities, L.P.(the "Company")is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.§ 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following:

1. WoodRock Securities, L.P.claimed an exemption 17 C.F.R.§ 240.15c3-3 under the

following provisions of 17 C.F.R.§ 240.15c3-3 (k)(2)(i) for the fiscal year ended
December 31,2014.

2. WoodRock Securities, L.P.met the identified exemption provisions in 17 C.F.R.§
240.15c3-3(k)(2)(i) throughout the most recent fiscal year of January 1, 2014 to
December 31, 2014, without exception.

WoodRock Securities, L.P.

I,John P.Dennis, lil, affirm that, to my best knowledge and belief, this Exemption Report is true
and correct.

Sign ture

Ch f,Compliance Officer
Titi

February 23, 2015



HARPER & PEARSON
COMPANY P.C.N"c"Ju°auí

INDEPENDENTACCOUNTANT'SAGREEDUPONPROCEDURES REPORT

ON SCHEDULE OFASSESSMENT AND PAYMENTS(FORMSIPC-7)

To the Partnersof
WoodRockSecurities,L.P.
Houston,Texas

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performedthe
procedures enumerated belowwith respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year endedDecember31,
2014, which were agreed to by WoodRock Securities,LP.and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc.,and the SIPC,solely to assist you and the other specified
parties in evaluating WoodRock Securities,L.P.'scompliancewith the applicable instructions of Fonn
SIPC-7. WoodRock Securities, L.P.'smanagement is responsible for WoodRock Securities, LP.'s
complianœ with those requimments. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants.The sufficiency of these procedures is solely the responsibility of those parties specified in
this æport. Consequently,we make no reposentation regarding the sufficiency of the procedures
described below either for the purposefor which this report has beenrequested or for any other purpose.
The procedures we performed and our findings are as follows:

1) Compared the listedassessmentpayments in Form SIPC-7 with respective cashdisbursement records
entries including the general ledger detail and bankstatements,noting no differences;

2) Comparedthe amounts reportedon the audited FonnX-17A-S for the year end December 31,2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December31, 2014,
noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules,working papers,and
general ledger detail,noting no differences;

4) Proved the arithmetiæl accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papersincluding general ledger detail andquarterly FOCUSreports supporting
the adjustments noting no differences; and

S) Compared the amount of any overpayment applied to the current assessment with the FormSIPC-7

on which it was originally computed.There were no applicableoverpayments for the year ended
December 31,2014.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance.Accordingly, we do not expresssuch an opinion.Had we
performed additionalprocedures,other matters might havecome to our attention that would havebeen
reportedto you.

This mport is intended solely for the information and useof the specified parties listed aboveand is not
intended to be and shouldnot be usedby anyoneother than these specified parties.

Houston,Texas
February 23, 201S

One Riverway - Suite 1900 • Houston, Texas 77056-1973 713.622.2310 · 713.622.5613 fax
harperpearson.com


